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« &RQWLQXH WR JLIPRDMIMMKIEWOALWK \RXU SOHGJH 30HDV
ERRVWLQJ \RXU VXPPHU JLYLQJ 3HUKDSV \RXU VWRFNYV
DQWLFLS®PXHI\RX SUD\ DERXW WLWKLQJ RQ \RXU JDLQV"

ODUN \RXU FDOHQGDUV -RLGBDXWXBGEKRHARUNDVBORM ZLOO
FOHDQ DQG FOHDU RXW WKLQJV WKDWRKDPYOH @D Q WH O/'\REHU
PDVNV IRU SURWHFWLRQ IURP GLUW DQG GXVW DV ZHOO
ODWH[ W\SH JORYHV IRU FOHDQLQJ DQG VRUWLQJ WDVNYV

« )LQH WXQLQJ WKH FOHDQLQJ RXW Rl WKH ERLOHU URR
&OHDULQJ FOHDQLQJ RXMWK KHGRW Q@ WD \LVB U RAKARW BRRFAH Q

&OHDQLQJ RXW ORQJ IRUIJRWWHQ ERRNV LQ WKH 20LE
IRRG VWRUDJH

MDFNOLQJ WKH 3LQH IS RRPRMRWMIYEKHWORRU DQG RQWR WKR

3O0HDVH %@B3PH SDVWRUMDFL#IURQWUR\DOSUHV RUJ VR Z
HVSHFLDOO\ QHHG D WUXFN DQG WUDLOHU WR KDXO D IHZ

6XQGD\ ORUQLQJV DW )53&

6XQGD\ 6FKRRO DGXOWV RQO\ GXULQJ VXPPHU DP 3
$GXOWV DUH EHJLQQLQJ D QHZ VWXG\ RI (SKHVLDQV XVL
VWXG\ PHWKRGV -RLQ XV LQ WKH 3DUORU

"RUVKLS DP $00 DUH ZHOFRPH

&KLOGUHQ V &¢KXUFK &KLOGUHQ OHDYH DIWHU WKH )DLWK
K\PQ 5RRP

8 SFRP LQJ ( YHQW/ 6HUYLFH2 SSRUWKQ

XQH 7XHV 6HVVLRQ OHHWLQJ DW 30
-XQH )UL %HOO &KRLU 3UDFMIDBPHD SUDFWIBPBH XQWLO $X

-XQH 7XHV OHDO SUHS IRU )HHGLQJ 2XU 1HLJKERUV IRU
)53& .LWFKHQ DW 30

-XQH 7KXUV JHHGLQJ 2XU 1HLJKERUV

/IRDG XS DW )53& 30

$VVHPEOH PHDOV DW )LUVW %DSWLVW

6HUYH PHDOV IURP 30

%ULHI FOHDQXS WR IROORZ

OHDO 6ORSS\ -RHV %DNHG %HDQV )UXLW 'HVVHUW
'ROQDWLRQV 1HHGHG +DPEXUJHU EXQV QLQH SDFENV RI
-XQH 6DW &KXUFK :RUNGD\

- X0\ ODUN \RXU FDOHREGDOQW IRUW6IZLWK )%& DQG RWKHU
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$VZ HKHDG \RZ DUG VXP P HU Z H FRQOWOXH \R IQYIW DQG UHP 1QG P HP EHLY DQG IUHQGV R

SUD HUX@® DQG HIXOUD VXSSRUAKH RQIRIQI P IOMMHVRI ) 53& <RXUJHQHRVW VXWEIQV
YMIZ RIN Z RUKIS RXWHDRK THHGQJ P IQMMHY DOG P DIQWIQIQ) RXURKXUAK DQG A

: D\VVR* LYH
~Q SHUVRQ %A1QJ \ RXUJLVWR WH $0 6XQGED VHUMEH
% P DLOBHQG D AKHANVR WH FKXURK RIILEH
2 [ILFH GLRS RII 9IMWGXUQJ RIIEH KRXW/
2 Q@OH 0 DNH D VHRXUH JVRUVHWKS UHREXULIQ) GRODWRQV WILRXJIK RXURKXURK Z HEVIWA
%DQN DXVR SD\ $UDQIH DXVRP DWE JLYIQJ WILRXJIK \ RXUEDQN
7D] DGYDQVIDIHG JLYIQJ &RQUXOY RXUILODQADMGYIVRUVR H SBUH RSWRQV @NH VHEXUMEY
RULHTXILHG P QP XP  GMMEXWRQV

2 QEOH JIMQJ DOR DARZ V\ RX VR P DQDIH\ RXUFRQMEXWRQV DQG VAKHGX®! DXVRP DWE
GRQDWRQV DAY RXUSUH HULHG [ LHT XHQR

<RXUI DIVI XOXSSRUNHQDE®N XV VR FRQWDXH WH Z RIN* RG KDV FD®IG XVVR  FUHDW) D
Z HBRP 1QJ VSDFH H WIQGIQJ RXURXWHDRK DQG VXWIIQIQ) SLRIUDP VWDWEUQ) KRSH VR RXU
FRP P XQW

" \RX KDYH DQ. TXHVWRQV RUQHHG DWMEQRH SGDVH FROEPBE XW <RXQN 7UHDVXUHU DQG FF
0 MW YRUGQHU

7KDON\ RX IRU\ RXUJHQHIRMW DQGP D * RG EGW\ RX UFKO 1QWH\ HDUDKHDG
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$K WKH OD]\ GD\V RI VXPPHU $V VXPPHU EHJLQV LQ HDUQHVW 2Z|
ELW PRUH IUHH WLPH 6R " P VHQGLQJ \RX RQ VRPHWKLQJ RI D V
K\PQ ZLWK PRUH VFULSWXUDO UHIHUHQFHV WKDQ " KDYH VSDFH !
\RX FDQ ORRN XS DQG PDWFK ZLWK WKH FRUUHVSRQGLQJ OLQHV
JDLQLQJ DSSUHFLDWLRQ IRU WKLV QHZ WR XV K\PQ ” KRSH WKLYV
WKDW \RX VKRXOG ORRN XS DUH

*DODWLDQYV _ 5RPDQV _ _ +HEUHZV 7LPRWK\ DQBKOQ

2Q -XQH WKH FKRLU ZLOO VLQJ 1RZ 7KHUH "V 1R ODOH RU )HP
3DXO V ZHOO NQRZQ VWDWHPHQW LQ *DODWLDQV KLQW KLQW
WKDW *RG VKRZV QR SDUWLDOLW\ WR SHRSOH EDVHG RQ VH[ HW
WKHVH IDFHWV RI RXU KXPDQLW)\ '2 LPSDFW RXU GDLO\ OLYHV L¢
%XW QR RQH LV EHWWHU WKDQ DQ\RQH HOVH RU PRUH YDOXDEO}
&KULVWLDQV RQ HTXDO IRRWLQJ $V WKLV WH[W VWDWHY FOHDU
GHDWK

INQHWWH OLOOHU ZURWH WKLV K\PQ LQ UHVSRQVH WR WKH SHUFt!
VXEMHFWY WR EH LQIDQWY DW OHDVW WKRVH VXQJ LQ WKH 8QL\
8QVXUSULVLQJO\ D K\PQ ZULWWHQ IRU DGXOW EDSWLVPV H[SUH"
FOHDUO\ DQG MR\IXOO\ "W V DOVR D JRRG H[HUFLVH IRU WKRVH
IURP WLPH WR WLPH WR NHHS XV KXPEOH DQG JUDWHIXO (QMR\

1RZ WKHUH LV QR PDOH RUHHWROIDY QR GRPLQLRQ R HU KLP
QRZ WKHUH LV QR IUHH RU/RORYHXY GHDWK KROGV QR SRZHU
QRZ WKHUH LV QR -HZ RU GlQW NORIZQ ZDWHUV QRZ KDYH PDUNHG
LQ WKH HDUWK &KULVW GLEHEUWY RVRDRE WKLY YHU\ KRXU
&KULVW KDV VHW XV IUHH JRRPIWKHERPRPHQW DQG IRUHYHU
ZH QR PRUH VLQJ VODYHUGHBHEHHM®S VLQ DOLYH LQ &KULVW
ROG VXEPLVVLRQV FDQQRWRHPLP RR XYWHU DQG WKH 6SLULW
&KULVW KDV VHW XV IUHH 6RS8HIICG&KULVW ZH ILQG RXU OLIH

&UXFLILHG ZLWK &KULVW WKH 6DYLRU
EDSWL]HG LQ KLV KRO\ GHDWK
DQG DV &KULVW ZDV UDLVHG WR JORU\
ZH KDYH QHZ OLIH RQ WKLV HDUWK
3RZHU RI ZDWHU DQG *RG V QDPLQJ
WXUQLQJ XV IURP GDUN WR OLJKW
MRLQV XV WR WKRVH ZKR EHIRUH XV
UDQ WKH UDFH DQG IRXJKW WKH ILIKW
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